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) FORM NO 65/A

CTATEMIENT SHOWING THE EXPENDITURE INCURRED BY THE MANIDCO TO THE END OF MARCH 2025
Client : Lakshmibai National Institute of Physical Education (LNIPE), Gwalior. Date: 31/03/2025
Deposit , Expenditure
St. | Name of work with . 1 To the endof{ Du e e vl Tothes dbf e Y Fund L g
ISl R PO Premwa S the g dm o] oPrevious oy e q IR
o Month  |monthl | menth ’
el 2 3 4 5 6 7 10 11 12
, Sanc. No. ‘ 100% Completed and
Construction of
Scientific Laborator E/B&R/ScientificLaby/ Handed over to
5 :
(Ground Fi ° ZO YIminct/az/2z- e . X N LNIPE vide
round Hoorj S. I S, 5. ‘ . : :
1 23/1628-29 Sanc. NiHl Nilt , - Nill Nill - E/B&R/Scsentlfchab/
5nos. Classr , 2,57,01, - ,57,01, -12,57,01, - 12,57,01,435/- .
oo Floor)(;?m Date-14/10/2022 57,01,435/ 2,57,01,435/- | 2,57,01 435/; >/ MIDCL/33/22-
LNIPE, Gwalior Sanc.Amt- Rs 2.79 23/2239 Date-
R Crore. ' ' : 04/03/2025
Construction of 4 ’
o , Sanc. No. ‘ ‘ 100% Completed and
Nos. of classroom
s ) E/B&R/4nos.Classroo ' Handed over to
buildings with boys » ‘
and ﬁir{s ms/MIDCL/30/22- Rs q ] R LNIPE vide
agire . 5. 5 5. :
‘1 ks ; . . N
go [PY1626:-10275anc. 1 op e ey | NI on96,565/ | 0076565/ |- NI oeze6st | NI b it/ B&R‘ga-o/zggszmo
Gwalio khs. B PRI : ' ' { R B 4 04/03/2025{
Renovation work of Sabc. No. 100% Completed and
Football at LNIPE, E/B&R/Football/31/18 Handed over to
3 |Gwalior pitch 19/1440-1441 Sqnc. Rs. Nill Rs. Rs. il Rs. Nl Nill LNIPE vide
(sveiral Ground) ot |D2tE-27/09/2022 2,53,80,527/- 2,53,80,527/- | 2,53,80,527/-| 2,53,80,527/- E/B&R/Football/31/1
LN Gwalior Sanc.Amt- Rs 28350 : : 18-19/2292 Date-
o _r::, Lakhs, 04/03/2025
- R e o , _ RO SR T Manager (Accounts)

) A
Maniput Indusinal Devalanmant
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frex

accounting, the Government is also likely to move towards adoption of Accrual System of accounting in the near future, Thus,

whiis bringing uniformity in the accounts of the Central autonomous organizations, the commiitee suggests introduction of

IR

Accrual Accounting system only. In any case, under the existing Government guidelines, autonomous organizations are supposed

to prepare the Balance Sheet and Income & Expenditure Account,

2) In accrual accounting, Fixed Assets are to be shown net of depreciation— such depreciation being spread .over their useful life; and
the annual amount of depreciation is added to the operative cost as a cost for that year. The operating results are net of
depreciation. Without the provision for depreciation the ‘True and Fair View” of ﬁnfmgial position of the organization cannot be
established. It is not correct to say that only the profit making organizati.ons need to bring the ‘True and Fair View’ and

transparency in their financial statements.

3) In order to avail income-tax exemption, the NGOs are to keep investible funds in the prescribed mode and they are refrained from
lending money to other bodies. The income tax also provides provision for depreciatibon to be made by following *Written Down

Value’ (WDV) method. In the recommended format the provision for depreciat‘ionhas been stated on straight-line method only as

an ‘illustrative’ policy and not a suggested one. As mentioned earlier, the common formats give the basic structure and its rigid

e g—

17




4)

3)

nolication is not envisaged. In order to meet the requirements of the Income Tax Act or any other Act, the autonomous

‘ . Vs i LT, .
organization should not face any problem with the common format of accounts and can opt to provide depreciation on Wrig;m

Down Value’ methcii._“

pe—

The autonomous organizations are registered under various Acts like Societies Act, Trust Act, or they are constituted under some

specific Act of Parliament. In these Acts, the accounting procedure to be followed by the organisation is prescribed. In order to

bring a uniform format of accounting for the Central autonomous organizations, a separate Act may be required, which will

override the accounting provisions in the other existing Acts.

The committee could not go through the UGC committee report. It is understood that the UGC report contains provisions for cash

based accounting. Similarly, the committee also could not look into the proposed forrnat of accounts for the institutes of Hotel

Management. The committee observes that after the introduction of the common accounting format, the respective

Ministries/Departments may make necessary changes/modifications for any such class of organizations where the number 1s large

or where reporting for specialized items may warrant a change.
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